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(c) Statement of income (loss) or, if there is other comprehensive income in the period(s) presented, a statement of
comprehensive income (as defined in § 210.1-02 of Regulation S-X).
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applicable.



A—
Certified Public Accountants and Advisors

Report of Independent Registered Public Accounting Firm

To The Stockholders
Isaak Bond Investments, Inc. and Subsidiary
Lakewood, Colorado

Opinion on the Financial Statements

We have audited the accompanying consolidated statement of financial condition of Isaak Bond Investments, Inc. and
Subsidiary, as of December 31, 2024, and the related consolidated statements of operations, changes in stockholders’ equity,
changes in liabilities subordinated to claims of general creditors and cash flows for the year then ended, and the related notes
(collectively referred to as the “financial statements”). In our opinion, the financial statements present fairly, in all material
respects, the financial position of Isaak Bond Investments, Inc. and Subsidiary as of December 31, 2024, and the results of
their operations and their cash flows for the year then ended, in conformity with accounting principles generally accepted in
the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our responsibility is to express an opinion
on these financial statements based on our audit. We are a public accounting firm registered with the Public Company
Accounting Oversight Board (United States) ("PCAOB") and are required to be independent with respect to Isaak Bond
Investments, Inc. and Subsidiary in accordance with the U.S. federal securities laws and the applicable rules and regulations
of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement, whether
due to error or fraud. Our audit included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit also
included evaluating the accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The supplemental information appearing on pages 13 through 15 has been subjected to audit procedures performed in
conjunction with the audit of Isaak Bond Investments, Inc. and Subsidiary’s financial statements. The supplemental
information is the responsibility of Isaak Bond Investments, Inc. and Subsidiary management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of the information presented
in the supplemental information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with C.F.R. §240.17a-5. In our opinion,
the supplemental information is fairly stated, in all material respects, in relation to the financial statements as a whole.

LMHS, P.C.

LMHS, P.C.
We have served as Isaak Bond Investments, Inc. and Subsidiary's auditor since 2020.

Norwell, Massachusetts
March 31, 2025

Members of

e 80 Washington Street, Building S, Norwell, MA 02061 Rmernipr !
C PA Phone (781) 878-9111, Fax (781) 878-3666 www.Imhspc.com m gl worldwide -
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ISAAK BOND INVESTMENTS, INC. AND SUBSIDIARY

Consolidated Statement of Financial Condition
December 31, 2024

ASSETS

Cash and cash equivalents $
Due from brokers, dealers & clearing organization
Interest receivable
Other receivables
Securities owned, substantially pledged as collateral for amounts due to clearing broker
Cash surrender value of life insurance
Property and equipment, net of accumulated depreciation of $199,031
Prepaid expenses
Other assets
TOTAL ASSETS $

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABILITIES:
Due to clearing broker, collateralized by securities owned $
Securities sold, not yet purchased, at fair value
Accrued interest on securities sold, not yet purchased
Commissions payable
Accounts payable and accrued expenses
Long-term refundable security deposit
Subordinated debt
TOTAL LIABILITIES $

STOCKHOLDERS' EQUITY
Common stock, $1 par value, 500,000 shares authorized; 39,003 shares
issued and outstanding
Additional paid-in capital
Retained earnings
TOTAL STOCKHOLDERS' EQUITY $

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $

See accompanying notes to consolidated financial statements

12,361
4,470,980
90,273
297,347
8,516,805
389,618
13,105
56,085
92,052

13,938,626

8,570,436
1,921,729
18,818
323,037
71,602
88,268
1,461,000

12,454,890

36,535
956,104
491,097

1,483,736

13,938,626



ISAAK BOND INVESTMENTS, INC. AND SUBSIDIARY

Consolidated Statement of Operations
For the Year Ended December 31, 2024

REVENUE:
Principal transactions $ 2,972,751
Commissions 14,019
Syndicate underwriting 138,847
Interest 318,337
Other income 11,890
Total revenues 3,455,844
EXPENSES:
Employee compensation and benefits 2,059,088
Technology, data and communications 444,185
Interest 586,631
Clearing charges 178,684
Professional fees 60,616
Other operating expenses 86,018
Occupancy and equipment 109,552
Depreciation and amortization 9,008
Total expenses 3,533,782
NET LOSS $ (77,938)

See accompanying notes to consolidated financial statements



ISAAK BOND INVESTMENTS, INC. AND SUBSIDIARY

Consolidated Statement of Changes in Stockholders' Equity

December 31, 2024

Additional Total
Common Stock Paid-In Retained Stockholders'

Shares Amount Capital Earnings Equity
Balance - December 31, 2023 38919 § 38919 $§ 979,481 $ 643,273 $ 1,661,673
Repurchase of common stock (2,384) (2,384) (23,377) (74,238) (99,999)
Net loss - - - (77,938) (77,938)
Balance - December 31, 2024 36,535  § 36,535 $ 956,104 $ 491,097 $ 1,483,736

See accompanying notes to consolidated financial statements
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ISAAK BOND INVESTMENTS, INC. AND SUBSIDIARY

Consolidated Statement of Changes in Liabilities
Subordinated to Claims of General Creditors

December 31, 2024
Subordinated liabilities at December 31, 2023
Issuance of subordinated debt

Subordinated liabilities at December 31, 2024

See accompanying notes to consolidated financial statements

$

$

1,461,000

1,461,000



ISAAK BOND INVESTMENTS, INC. AND SUBSIDIARY

Consolidated Statement of Cash Flows
December 31, 2024

OPERATING ACTIVITIES:
Net loss

Adjustments to reconcile net loss to net cash provided by
operating activities

Depreciation and amortization

(Increase) decrease in operating assets:
Due from clearing broker and dealers
Interest receivable
Other receivables
Securities owned
Cash surrender value of life insurance
Prepaid expenses
Other assets

Increase (decrease) in operating liabilities:
Due to clearing broker
Securities sold, not yet purchased
Accrued interest on securities sold, not yet purchased
Commissions payable
Accrued expenses
Finance lease

Net cash provided by operating activities

INVESTING ACTIVITIES:
Purchase of property and equipment

Net cash used in investing activities
FINANCING ACTIVITIES:
Repurchase of common stock
Repayment of long-term debt

Net cash used in financing activities

NET DECREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT END OF PERIOD

SUPPLEMENTAL CASH FLOW DISCLOSURE:
Cash paid during the year for interest

See accompanying notes to consolidated financial statements

(77,938)

9,008

781,623
(49,424)
(24,766)

(5,812,816)
(13,364)

10,224
(865)

5,864,686
(400,392)
(3,921)
(168,566)
(19,572)
(1,800)

92,117

(5,710)

(5,710)

(99,999)

(100,000)

(199,999)

(113,592)
125,953

12,361

779,870



ISAAK BOND INVESTMENTS, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements
For the Year Ended December 31, 2024

Note 1 - Organization and Nature of Business

Isaak Bond Investments, Inc. and Subsidiary (the "Company") is a Colorado corporation established on March 1, 1977.
On July 1, 2010, the Company elected S corporation status. The Company is registered as a broker dealer under the
Securities Exchange Act of 1934 and is a member of the Financial Industry Regulatory Authority ("FINRA"). The
Company's primary operation is proprietary trading of municipal and corporate bond securities. The Company's wholly
owned subsidiary, Funds Management Corp. ("Management Corp."), has been dormant for several years.

The Company operates under the provisions of Paragraph (k)(2)(ii) of Rule 15¢3-3 of the Securities Exchange Act of
1934 and, accordingly, is exempt from the remaining provisions of that rule. Essentially, the requirements of Paragraph
(k)(2)(ii) provide that the Company clears all transactions on behalf of customers on a fully disclosed basis with a
clearing broker-dealer and promptly transmits all customer funds and securities to the clearing broker-dealer. The
Company's clearing broker is Hilltop Securities, Inc. ("Hilltop Securities"). Hilltop Securities carries all of the accounts
of customers and maintains and preserves all related books and records as are customarily kept by a clearing
broker-dealer.

Note 2 - Summary of Significant Accounting Policies

Principals of Consolidation
The accompanying consolidated financial statement includes the accounts of Isaak Bond Investments, Inc. and its

subsidiary, Management Corp. All intercompany accounts and transactions have been eliminated in consolidation.

Cash and Cash Equivalents
The Company considers all highly liquid instruments purchased with an original maturity of three months or less to be

cash equivalents. The Company regularly monitors its positions with, and the credit quality of, the financial institutions
with which it invests.

Due from Clearing Broker and Dealers and Other Receivables
Due from clearing broker and dealers are recorded as trades are executed on a trade-date basis. The Company has not
provided a reserve for uncollectible accounts, as management believes all receivables are fully collectible.

Revenue Recognition
The Company, as part of a syndicate, underwrites municipal bond offerings pro-rata by contracting to purchase, at the

discretion of the lead underwriter, and then sell offerings, if applicable, on a best effort basis. The difference between the
price paid and the issue price, the gross underwriting spread, is recognized as pro-rata underwriting income on the trade
date of the sale. Commission revenues are recorded by the Company on the trade date reported by the clearing broker
with whom it does business. Equity trades are conducted on an agency basis and commission revenues are recorded by
the Company on the trade date reported by the clearing broker.

ASC 606 Revenue Recognition

ASC 606, Revenue from Contracts with Customers, was issued on May 28, 2014. ASC 606 provides guidance related to
revenue from contracts with customers. Guidance applies to all entities and to all contracts with customers, with the
exception of the following transactions noted in ASC 606-10: lease contracts, insurance contracts, financial instruments
and other contractual rights or obligations, guarantees, nonmonetary exchanges between entities in the same line of
business. The Company applied and adopted ASC 606.



ISAAK BOND INVESTMENTS, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements
For the Year Ended December 31, 2024

ASC 606 Revenue Recognition (continued)

Revenue is measured based on a consideration specified in a contract with a customer, and excludes any sales incentives
and amounts collected on behalf of third parties. The Company recognizes revenue when it satisfies a performance
obligation by transferring control over a product or service to a customer. A performance obligation may be satisfied over
time or at a point in time. Revenue from a performance obligation satisfied at a point in time is recognized at the point in
time that the company determines the customer has obtained control over the promised good or service. The amount of
revenue recognized reflects the consideration of which the Company expects to be entitled in exchange for the promised
goods or services.

The Company’s revenues from contracts with clients subject to ASC 606 represent 4.42% of total revenues classified
separately on the consolidated statement of operations as Commissions and Syndicate underwriting. The remaining
revenue not subject to ASC 606 are presented with Principal Transactions, Interest & Other Income. The reportable
segments of revenue generated by the Company are described below:

Net Gains or Losses on Principal Trades: Included are realized and unrealized gains and losses from proprietary trading
and net gains or losses from “riskless” principal transactions. These revenues are not subject to ASC 606.

Commissions: This includes performance obligations related to transactions that are subject to SEA Rule 10b-10 for
renumeration that needs to be disclosed. It also includes any transaction when the Company is engaged as an agent. It
does not include net gains or losses from transactions made by the Company when acting as a principal, or riskless
principal.

Losses from Underwriting and Selling Group participation: Included is revenue from bond underwritings and selling
group participation as a syndicate member.

Interest/Rebate/Dividend Income. Included are rebates and/or interest earned on securities borrowings; margin interest;
interest earned from customer bank sweep into FDIC insured products and interest and/or dividends on securities held in
the Company’s inventory. The revenues and expenses are not subject to ASC 606.

The following table disaggregates the Company’s revenue based on the timing of satisfaction of performance obligations
for the year ended December 31, 2024:

Performance Obligations Satisfied at a Point in Time $ 152,866

Performance Obligations Satisfied Over Time -

Revenue not subject to ASC 606 3,302,977
$ 3,455,843

Property and Equipment
Property and equipment are stated at cost. Depreciation is provided utilizing straight-line and accelerated methods over
the estimated useful lives for owned assets, ranging from three to seven years.

Clearing Deposit and Other Assets
Other assets include $52,826 deposited with Hilltop Securities to offset certain risks assumed by Hilltop Securities
related to the clearing and settling of securities and cash transactions on behalf of the Company.

Leases & Commitments

In accordance with ASC 842, the Company recognizes the right of use (ROU) assets and lease liabilities on the statement
of financial condition for all leases with terms longer than 12 months. The lessee asset is equal to the minimum
payments under the lease, discounted to present value, as well as a liability reflecting its lease obligation. The Company
had no leases with terms longer than 12 months on December 31, 2024.

Concentrations of Credit Risk

Financial instruments, which potentially subject the Company to concentration of credit risk, consist principally of cash
and securities owned. The Company places its temporary cash investments with what management believes are
high-credit, quality financial institutions. Securities owned consist primarily of municipal and corporate bond securities
invested in a diversified portfolio of bond positions.



ISAAK BOND INVESTMENTS, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements
For the Year Ended December 31, 2024

Concentrations of Credit Risk (continued)

Securities transactions are initiated on a fully disclosed basis with Hilltop Securities. Under the terms of the clearing
agreement, the Company is ultimately responsible for the executing of transactions and the contractual obligations
thereunder. In conjunction with the clearing broker, the Company seeks to control the risks of activities and is required to
maintain collateral in compliance with various regulatory and internal guidelines. Compliance with the various guidelines
is monitored daily and, pursuant to such guidelines, the Company may be required to deposit additional collateral or
reduce positions when necessary.

The Company is engaged in various trading and brokerage activities where counterparties primarily include broker-
dealers, banks, and other financial institutions. In the event these counterparties do not fulfill their obligations, the
Company may be exposed to risk. The risk of default depends on the creditworthiness of the counterparty of issuer of the
instrument. It is the Company's policy to review, as necessary, the credit standing of each counterparty with which it
conducts business.

Market risk arises due to fluctuations in interest rates and market prices that may result in changes in the values of trading
instruments. The Company manages its exposure to market risk resulting from trading activities through its risk
management function. Risk reports are reviewed daily by management to mitigate market risk.

Derivative Financial Instruments

Derivative financial instruments used for trading purposes are carried at fair value. These derivative instruments consist
principally of future contracts to purchase or sell government securities. Fair values are based upon quoted market prices.
The fair value of those financial instruments is recorded in securities owned or due to clearing broker, as appropriate.

Fair Value Accounting

The Financial Accounting Standards Board Accounting Standards Codification ("ASC") Topic 820 establishes a fair
value hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy gives the
highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1) and the lowest
priority to unobservable inputs (Level 3). The three levels of the fair value hierarchy under ASC Topic 820 are described
below:

Level 1: Quoted prices in active markets for identical assets or liabilities;

Level 2: Quoted prices in active markets for similar assets and liabilities and inputs that are observable for the asset or
liability; or
Level 3: Unobservable inputs in which there is little or no market data, which requires the reporting entity to develop its

own assumptions.

The determination of where assets and liabilities fall within this hierarchy is based upon the lowest level of input that is
significant to the fair value measurement.

Securities Owned
Municipal securities owned and investment securities are valued at fair value based on trade activity within a publicly
observable marketplace.



ISAAK BOND INVESTMENTS, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements
For the Year Ended December 31, 2024

Income Taxes

The Company has elected to be treated as an S corporation for income tax purposes. Accordingly, taxable income and
losses of the Company are reported on the income tax returns of the Company's stockholders, and no provision for
income taxes has been recorded in the accompanving consolidated financial statements.

The Company follows the guidance of ASC Topic 740, Accounting for Uncertainty in Income Taxes. ASC Topic 740
prescribes a more-likely-than-not recognition threshold and a measurement attribute for the financial statement
recognition and measurement of a tax position taken or expected to be taken in a tax return. The interpretation also
provides guidance on the related derecognition, classification, interest and penalties, accounting for interim periods, and
disclosure and transition of uncertain tax positions.

Use of Estimates

The preparation of consolidated financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosures of contingent assets and liabilities at the date of the consolidated financial
statements. Actual results could differ from those estimates.

Note 3 - Fair Value Accounting

The following table sets forth by level, within the fair value hierarchy, the Company's investment assets and liabilities at
fair value on a recurring basis as of December 31, 2024:

Investment Assets Level 1 Level 2 Level 3 Total
US Treasuries $ - $ - $ - $ -
Municipal bonds - 6,239,761 - 6,239,761
Corporate bonds - 2,277,044 - 2,277,044
Total $ - $ 8,516,805 $ - $ 8,516,805
Investment Liabilites Level 1 Level 2 Level 3 Total
US Treasuries $ 1,352,510 $ - $ - $ 1,352,510
US Treasury futures contracts 569,219 - - 569,219
Municipal bonds - - - -
Corporate bonds - - - -
Total $ 1,921,729 $ - $ - $ 1,921,729

The Company values US Treasuries based on readily available marketplace quotes from Treasury dealers based on a high
volume of specified securities. Municipal and corporate bonds are valued based on trades of the bonds within a publicly
observable marketplace. The bond market is based on negotiated contracts between a limited number of parties rather
than high-volume exchange transactions. The pricing of bonds can be determined through review of transactions
involving the specified bond or a like-kind bond. US Treasury futures contracts are derivatives that are valued at market
based on the underlying US Treasuries.

Gains and losses (realized and unrealized) included in earnings for the year ended December 31, 2024 are reported in
trading revenues and in other revenues as follows:

Trading

Revenues Interest
Total gains or losses included in earnings for

the year ended December 31, 2024 $ 2,972,751 $ 318,337

Note 4 - Due to Clearing Broker

The Company clears its proprietary trades through another broker-dealer. The Company is required to maintain securities
reserve and other collateral accounts with the Company's broker with a balance at all times equal to or greater than the
margin requirement on the underlying securities. At December 31, 2024, the Company maintained $2,287,190 in these
accounts. This amount is netted against the amount payable to the broker-dealer. This payable is collateralized by
securities owned by the Company. The Company met all margin requirements, as determined by the clearing broker, as
of December 31, 2024.

10



ISAAK BOND INVESTMENTS, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements
For the Year Ended December 31, 2024

Note 5 - Commitments

Operating Leases

The Company leases facilities under non-cancelable operating leases. Rent expense for these leases were $66,191 for the
year ended December 31, 2024. The lease expired May 31, 2024 and was renewed for one year scheduled to expire May
31, 2025.

Note 6 — Finance Leases — Future Minimum Lease Payments

The Company leased office equipment under an agreement that was classified as a finance lease and which terminated
November 19, 2024. The cost of equipment under the finance lease was $8,542 for the year ended December 31, 2024.
Accumulated amortization of the leased equipment at December 31, 2024 was $8,542.

There are no future minimum lease payments required under the finance lease as of December 31, 2024.

Note 7 - Subordinated Debt

Borrowings under subordination agreements at December 31, 2024 are owed to the Company's majority stockholder, and
to an employee of the Company, sequentially as follows:

Interest at prime plus 2% (9.50% at December 31, 2024), $461,000 due

September 30, 2025 and $400,000 due September 30, 2025 $ 861,000
Interest at 2%, $600,000 due May 1, 2025 600,000
Debt subordinated to all other creditors $ 1,461,000

The subordinated borrowings are unsecured and are covered by agreements approved by FINRA and are thus available in
computing net capital under the Securities and Exchange Commission's Uniform Net Capital Rule ("Rule 15¢3-1").

Note 8 - Employee Benefit Plan

The Company's Section 401(k) profit sharing plan covers substantially all full-time employees. The Company's profit-
sharing contributions to this plan are determined annually by the Board of Directors and vest over a period from two to
six years of service. In addition, the Company has a discretionary match of up to 6% of employee salary deferrals. There
were no profit-sharing contributions made by the Company during the year ended December 31, 2024.

Note 9 - Related Party Transactions

One of the Company's customers is a partnership, where the general partner is related to the majority stockholder. In
addition to providing investment advisory services, the Company performs certain administrative services for the
partnership. For the year ended December 31, 2024, the company had no earnings from the partnership. The amount due
from the partnership was $100,542 as of December 31, 2024, included in other receivables.

Note 10 - Net Capital Requirements

The Company is subject to Rule 15¢3-1 of the Securities and Exchange Commission, which requires the maintenance of
minimum net capital and requires the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15
to 1. Rule 15¢3-1 also provides that equity capital may not be withdrawn or cash dividends paid if the resulting net
capital ratio would exceed 10 to 1. At December 31, 2024, the Company had net capital of $1,666,322 which was
$1,566,322 in excess of its minimum net capital of $100,000. The Company's net capital ratio was 0.30 to 1.



ISAAK BOND INVESTMENTS, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements
For the Year Ended December 31, 2024

Note 11 - Segment Reporting

The Company is engaged in a single line of business as a securities broker-dealer, which is comprised of several classes
of services, including municipal bond underwriting, debt securities trading and retail brokerage. The Company has
identified its President as the chief operating decision maker ("CODM"), who uses net income to evaluate the results of
the business, predominately in the forecasting process, to manage the Company. Additionally, the CODM uses excess
net capital (see Note 10), which is not a measure of profit and loss, to make operational decisions while maintaining
capital adequacy, such as whether to reinvest profits or pay distributions. The Company's operations constitute a single
operating segment and therefore, a single reportable segment, because the CODM manages the business activities using
information of the Company as a whole. The accounting policies used to measure the profit and loss of the segment are
the same as those described in the summary of significant accounting policies.

Note 12 - Subsequent Events

The Company has evaluated all subsequent events through the auditors’ report date, which is the date the consolidated
financial statements were available for issuance, and has determined there are no events requiring recognition or
additional disclosure as of that date.
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ISAAK BOND INVESTMENTS, INC. AND SUBSIDIARY

Schedule I - Computation of Aggregate Indebtedness and Net Capital Pursuant to Rule 15¢3-1 of the Securities
and Exchange Commission
December 31, 2024

TOTAL STOCKHOLDERS' EQUITY QUALIFIED FOR NET CAPITAL

ADDITIONS
Liabilities subordinated to claims of general creditors

DEDUCTIONS AND/OR CHARGES:
Non-allowable assets:
Other receivables
Property and equipment
Other assets
Other investments

Total Non-allowable assets
TENTATIVE NET CAPITAL
HAIRCUTS ON SECURITIES

Debt securities
Other securities
Undue concentration

Total Non-allowable assets
NET CAPITAL
AGGREGATE INDEBTEDNESS:

Account Payable, Accrued Expenses, Operating Lease Liability

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Minimum net capital required

Excess net capital

Net Capital less greater of 10% of aggregate indebtedness
or 120% of the minimum dollar amount required

Percentage of aggregate indebtedness to net capital

There are no material differences between the preceding computation and the Company's corresponding
amended Part II of Form X-17A-5 as of December 31, 2024.

See Report of Independent Registered Public Accounting Firm
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$

1,483,736

1,461,000

(103,313)
(13,105)
(292,116)
(2,078)
(410,612)
2,534,124
(689,277)
(37,000)
(141,525)
(867,802)
1,666,322
501,725
501,725

100,000

1,566,322

1,546,322

30.11%



ISAAK BOND INVESTMENTS, INC. AND SUBSIDIARY

Schedule II - Computation for Determination of Reserve Requirements Under Rule 15¢3-3
December 31, 2024

None, the company is exempt from Rule 15¢3-3 pursuant to the provisions of subparagraph (k)(2)(ii) thereof.

See Report of Independent Registered Public Accounting Firm
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ISAAK BOND INVESTMENTS, INC. AND SUBSIDIARY

Schedule I1I - Information Relating to Possession or Control Requirements Under Rule 15¢3-3
December 31, 2024

None, the Company is exempt from Rule 15¢3-3 pursuant to the provisions of subparagraph (k)(2)(ii) thereof.

See Report of Independent Registered Public Accounting Firm
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A—
Certified Public Accountants and Advisors

Report of Independent Registered Public Accounting Firm

To The Stockholders
Isaak Bond Investments, Inc. and Subsidiary
Lakewood, Colorado

We have reviewed management's statements, included in the accompanying exemption report, in which (1) Isaak Bond
Investments, Inc. and Subsidiary identified the following provisions of 17 C.F.R. §15¢3-3(k) under which Isaak Bond
Investments, Inc. and Subsidiary claimed an exemption from 17 C.F.R. §240.15¢3-3(k)(2)(ii) (the "exemption
provisions") and (2) Isaak Bond Investments, Inc. and Subsidiary stated that Isaak Bond Investments, Inc. and
Subsidiary met the identified exemption provisions throughout the most recent year without exception. Isaak Bond
Investments, Inc. and Subsidiary's management is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about Isaak
Bond Investments, Inc. and Subsidiary's compliance with the exemption provisions. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's statements

referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in paragraph
(k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

LMHS, P.C

LMHS, P.C.
We have served as Isaak Bond Investments, Inc. and Subsidiary's auditor since 2020.

Norwell, Massachusetts
March 31, 2025

Members of
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Isaak Bond Investments, Inc & Subsidiary. Exemption Report

Isaak Bond Investments, Inc. is a registered broker-dealer subject to Rule 17a-5 promulgated
by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to be made by
certain brokers and dealers”). This Exemption Report was prepared as required by 17 C.F.R.
§ 240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the
following:

The Company claimed an exemption from 17 C.F.R. § 240.15c3-3 under the following
provisions of 17 C.F.R. § 240.15¢3-3 (k)(2)(ii) for the fiscal year ended December 31, 2023.

The Company met the identified exemption provisions under 17 C.F.R. § 240.15¢3-3(k)
throughout the most recent fiscal year without exception.

I, Donald ]. Lemek, affirm that, to my best knowledge and belief, this Exemption Report is
true and correct.

VP-Operati6ns & CFO

March 31, 2025



Isaak Bond Investments, Inc. & Subsidiary

SIPC Assessment Reconciliation
Pursuant to Form SIPC-7
December 31, 2024

General Assessment per Form SIPC-7 including interest S 4,241
Less payments made with SIPC-6 (2,020)

Amount paid with Form SIPC-7 S 2,221



A—
Certified Public Accountants and Advisors

Report of Independent Registered Public Accounting Firm

To The Stockholders
Isaak Bond Investments, Inc. and Subsidiary
Lakewood, Colorado

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in
the Securities Investor Protection Corporation (SIPC) Series 600 Rules, which are enumerated below on the
accompanying General Assessment Reconciliation (Form SIPC-7) for the year ended December 31, 2024.
Management of Isaak Bond Investments, Inc. and Subsidiary (Company) is responsible for its Form SIPC-7 and for
its compliance with the applicable instructions on Form SIPC-7.

Management of the Company has agreed to and acknowledged that the procedures performed are appropriate to meet
the intended purpose of assisting you and SIPC in evaluating the Company’s compliance with the applicable
instructions on Form SIPC-7 for the year ended December 31, 2024. Additionally, SIPC has agreed to and
acknowledged that the procedures performed are appropriate for their intended purpose. This report may not be
suitable for any other purpose. The procedures performed may not address all the items of interest to a user of this
report and may not meet the needs of all users of this report and, as such, users are responsible for determining whether
the procedures performed are appropriate for their purposes. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been requested or for
any other purpose.

The procedures we performed and the associated findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries noting no differences;

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part 111
for the year ended December 31, 2024, with the Total Revenue amounts reported in Form SIPC-7 for the
year ended December 31, 2024 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers
noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally computed noting no differences.

We were engaged by the Company to perform this agreed-upon procedures engagement and conducted our
engagement in accordance with attestation standards established by the AICPA and in accordance with the standards
of the Public Company Accounting Oversight Board (United States). We were not engaged to, and did not conduct an
examination or a review engagement, the objective of which would be the expression of an opinion or conclusion,
respectively, on the Company’s Form SIPC-7 and for its compliance with the applicable instructions on Form SIPC-
7 for the year ended December 31, 2024. Accordingly, we do not express such an opinion or conclusion. Had we
performed additional procedures, other matters might have come to our attention that would have been reported to
you.

Members of
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A—
Certified Public Accountants and Advisors

We are required to be independent of the Company and to meet our other ethical responsibilities in accordance with
the relevant ethical requirements related to our agreed-upon procedures engagement.

This report is intended solely for the information and use of the Company and SIPC and is not intended to be, and
should not be, used by anyone other than these specified parties.

LMHS, P.C.

LMHS, P.C.
We have served as Isaak Bond Investments, Inc. and Subsidiary's auditor since 2020.

Norwell, Massachusetts
March 31, 2025
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